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Pro duct Fund of Funds structure, investing Iobotson allocates each Portfolio’s
primarily in a portfolio of underlying ETFs assets among a variety of asset classes
de S Cription (exchange traded funds). and short term investments by investing
, ) , ) in underlying ETFs.
Designed for use in variable insurance
contracts and qualified retirement plans. ETFs invest in a variety of US and foreign
o ) , equity, debt, commodities, money market
Five risk-based portfolios customized by securities, futures and other instruments.

investment objective:
Each underlying ETF utilizes a low cost

Conservative “passive” or “indexing” investment ap-
Income & Growth proach to attempt to approximate the in-
Balanced vestment performance of the benchmark.
Growth

Aggressive Growth

investment 1 Strategic Allocation Process 2 Dynamic Asset Allocation Process
Make short term over or underweights to the
PrO CESS Iobotson develops a long-term strategic strategic models based on market outlook to
asset allocation model for each Portfolio. add value by capitalizing on market trends.
VIoll e @ ceeen ol e Goal: enhance returns while maintaining the
maximize return based on risk tolerance. e
3-5 dynamic moves likely in a given year,
depending on market conditions.
A
4 Periodic Rebalance 3 ETF Selection
Select ETFs that Ibbotson believes will meet
Re-evaluate portfolio asset allocation and the target allocations for each portfolio.
rebalance as necessary ampng underlying 1 Returns based style analysis
ETFs to meet target allocations. 1 Performance analysis/ Tracking Error
1 Expenses
ALPS Ibbotson
Serves as Advisor to the Portfolios and Sub-Advisor and market leader in
,bb ) ) market leader in ETF distribution Asset Allocation
1 OtSO-n- 16 years of experience in the ETF industry Provides day-to-day management
. As of March 31, 2011 the firm manages of Portfolios
partnership 201 & . .
more than $4 billion in assets under Over 30 years of experience providing real
management. world asset allocation solutions

Trusted name and track record in the
investment community

1.866.432.2926 = www.alpsfunds.com I I I
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ibetSOﬂ ETF asset allocation strategic asset class portfolios as of'3/25/11

@ 40% 40% @ y
W equity 80% 60% 60% 80% 90%
B income

Asset Class Conservative : Inc. & Growth Balanced Growth Agg. Growth
Large Cap Growth 5.0% 8.5% 10.0% 12.0% 12.0%
Large Cap Value 5.0% 8.5% 10.0% 12.0% 12.0%
Mid Cap Growth 1.5% 3.0% 5.0% 7.0% 8.0%
Mid Cap Value 1.5% 3.0% 5.0% 7.0% 8.0%
Small Cap Growth 0.0% 1.5% 3.5% 5.0% 6.0%
Small Cap Value 0.0% 1.5% 3.5% 5.0% 6.0%
International 5.0% 7.0% 10.0% 14.0% 16.0%
International Small Cap 0.0% 2.0% 3.0% 4.0% 5.0%
Emerging Markets 0.0% 2.0% 4.0% 6.0% 7.0%
Real Estate 0.0% 0.0% 3.0% 4.0% 5.0%
Commodities 2.0% 3.0% 3.0% 4.0% 5.0%
Core Bonds 27.0% 23.0% 21.0% 13.0% 10.0%
High Yield Bonds 6.0% 5.0% 4.0% 0.0% 0.0%
Short-Term Bond 28.0% 18.0% 8.0% 7.0% 0.0%
TIPS 12.0% 9.0% 5.0% 0.0% 0.0%
Cash 7.0% 5.0% 2.0% 0.0% 0.0%

1bbotson ETF Allocation Series Portfolios are distributed by ALPS Distributors, Inc.

An investment in the Funds involves risk, including loss of principal. 'Ihe Portfolio allocates investments among multiple ETF
asset classes including: U.S. equity, ﬁxed income, real estate and international ETFs. Asset allocation does not assure a profit or protect
against down markets. The stocks of smaller companies are subject to above-average market-price fluctuations. There are specific risks
associated with international investing, such as currency ﬂucz‘uaz‘iom, foreign taxation, dszrences in ﬁnancial reporting practices and
rapid changes in political and economic conditions. Real estate investments are subject to specific risks, such as risks related to general and
local economic conditions and risks related to individual properties. Fixed income securities are subject to interest rate risk, prepayment
risk and market risk.

Shares of the Portfolios are offered only to participating insurance companies and their separate accounts to fund the benefits of Variable
Contracts, and to qualﬁed pension and retirement plans and registered and unregistered separate accounts.

Actual asset class weighting will change periodically in response to market conditions.

An investor should consider investment objectives, risks, charges and expenses carefully before investing. To obtain a prospectus, which
contains this and other information, please contact your investment professional. Read the prospectus carefully before investing.

©2011 Ibbotson Associates. All rights reserved. Ibbotson Associates is a registered investment advisor and a wholly owned
subsidiary of Morningstar, Inc. Ibbotson and the Ibbotson logo are either trademarks or service marks of 1bbotson Associates.

ALPS Distributors, Inc. and 1bbotson Associates are unaffiliated entities.
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